Newly Married Couple’s Checklist
Anders CPAs + Advisors

Obtain a Few Certified copies of your marriage license
Your county records office can provide a copy of your license.
request name change with social security administration (ssa), if applicable
The name and social security number on your tax return must match your Social Security Administration records.
update additional name or address changes
Once you have updated with the SSA, update with the Department of Motor Vehicles both your driver’s license
and voter registration, the US Postal Service, the US Passport office, your employer’s Human Resource
department, and with any financial institutions you use such as bank, credits cards and loans.
change beneficiaries and/or titling on assets
Update beneficiaries on IRAs, 401(k)s, pension plans, life insurance policies, bank accounts,
and titles on assets such as investments and property. This is especially important in a
second marriage or situations with children from outside the marriage.
review estate planning documents
Review and update any existing wills, trusts, and other legal documents such as powers of
attorney to take into account your new marital status. If you don’t already have a will or trust in
place, now may be a good time to meet with an attorney to draft these documents.
update form w-4 with your employer for change in filing status and tax withholding
If you and your spouse both work, combined incomes may move you into a higher tax bracket.
Talk with your tax advisor to avoid an unexpected hit from the “marriage penalty”.
Analyze tax return for Married Filing Jointly versus Married Filing Separate
Typically married filing jointly is the most advantageous, but you have the option for filing either, so choose whichever
results the best benefit. Talk with an advisor if one of you has had tax debt or other issues from the past.
review insurance coverage
Review health insurance coverage to determine whether you will get the best coverage by
either both joining one plan or keeping separate plans. Also, discuss other insurance such
as life, auto, homeowners, disability, and personal liability, if applicable.
analyze household budgeting
Plan a budget to get an idea of what your monthly bills will be, how much you need to save, and how much disposable
income you will have. Determine if a joint bank account or separate bank accounts will be used to pay the bills.
plan for long-term
Now is the time to determine things like how much you need in retirement, what amount of life insurance is suitable, what
debt should be paid off, how much to put into the emergency fund, saving for down payment on house and starting a family.
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